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Suggestions for Investors
may be luicl on request

A. B. Leach & Co
Investment Seturltlrx

140 Broadway, New York
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William Bonbright & Co.

14 Wall Street
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Bonds for investment
Harris,

Incorporated

Pin Street. Corn.r nullum
NEW YORK

K. N. & K. Travelers' Checks
Available Everywhere

Itnautti --NaclioD & Killme
New York

KIDDER, PEABODY&CO
115 Devonshire St., 17 Wall St.

II. .Ion. New Vml.
Cnrrefiiendenl f

BARING BROS. & CO., LTD., London

G1RARD TRUST CO.

PHILADELPHIA
ciiAKrr.iuat mao

Capital and Surplus. $10,000,000
f U. II. MOHHLS, President

W N. P.I.V
A A. JACKSON.

L, S. PAUI3.
O. II. STt'AIlT. 3rd, Treasura:

to. W. MOllltlS, Secretary

.( HAIlIl.ltl.O 1MU- -
Union Trust Co. ofNawYork

80 BROADWAY
riJth AV A JSth SI I Ittll ,V .V iVIIh St

ACTS IS EXECUTOR, GUARDIAN, TRUSTEE, Etc

INTl-Kl-S- CREDITED MONTHLY
raid on account Minted
in Cheek, Special rate on
lime rerlldeatf odepo U

t'nlleil Slate
lertsaKc & Tru.t t'ompan..

llta j i;m St. fclar St. i:5lh St. A. m A v.

COPPER UP AGAIN.

LnUe llrniid, 11 1 New HlKh I.ptcI
(tlliltcd lit I I :, ffiitu fnali.

New price vcholulca will meet Inquiring
copper consumers y when they enter
the market for tlu'lr leiiulrcments. da lake
producers have marked up their jaKliu

to 14", cents cash following Rood
lairs yesterday at 14"s. Karly In the.'
week lake mid at Xt'j cents cash.

There appeared to lie a wide ranee In '

en ctiolytle pries durlnB the day. foi
the metal was understood to be aval'.ible
In iiiireitnlii inrintitles at 1 1 li cents
NotwIthstandliiR this there cre bookltiRS
by producers at M 'u cents on
luntnes".

Tho Indications last nlRlit uerr that
eloftrolstK ould he advanced iiKalli to.
clay, probably to i cents .1 poiiiid. Do-

mestic consumers ImiiikIU csterd.iy, as
'cell as expiirters. Mm the mine dissat-
isfaction was evident with producers, aa
they Mill clewed tho situation hro.nlly and
regarded the bulk of orders placed by
Ameilcau in.imifacturers as reprceiithiR
export business,

Co

juices

kJt.vslt.., j.Klll.H...1 ...11. .IlVt ....Itm tin hii
securing linn A '""ul

cents
"L.. , J',, , tbeen xpelter ... ... ji

Lead moved on domestic business at
S.55 cents St. I.ouls basis, widen was a
slightly higher than prevailed
bookings of tnc piecedlnR days of the
week.

DAIRY PRODUCTS MARKET.

TtLTTnn There ,11 uch a demanri for
table stuck yesterday that till, grail wa
aihaneed 4e. Trading wa l.etifr than It
had been fnr several ilays. There wa, free
hlit'llnir under the call (or the hlsh Erades,
and extras were In pood demand. Kc.l-In- a

a, a llttl ea.lr on narklnc stock.
There icaa connlderahle trade In renoc
for export to KtiRlan.1. Market eloped firm.
Prices: Creamery, extra., 63 score, fr,te.: hljrher eorlnc, .134jS3ie.; first,, M to
til .core, 30fi3Je. If extra,, 92 score,
JI i. CUo.; tlrls, :9'i3le. Htate, dairy,
tnli,, line. I. 3lt(3:e, koo.I to prime, nu
S0e.; cointnon to fair, 3iS?e Itenovatd.
extras, H'.'SHe; flrt. i (f51e lower

Urals, :i ', i :5 ',c

a I

'

:

rreuinery. Ideas
tddle,, by the

flrHl,, SSYl.S'.e., .cenn.ls, nw
grade.., :oti:l',i. I'.ulilnc sinek, ht'd. t!Ht
22e., 31c, Itmcr arades, M
V 20o

ili:i:.SU. Market inntlnned llnu v.ater-An- y

with 11 good volume of trade, export
era are taking good iluantlllea whleh in.ike
H14 market tlrm. Ilatc, to Kngliitid hace
l.rrn advalii'd, tint all!! tliT U u demand
fnr rood stock. Market eluded lirm on all
line,, f upeelally skim,. Prices: Held,

1C l H Vii freHh rpedalii, I Hurt
laSe.l average, f.inej. 14. t l.'i e. ; under'
grade,, 13,ni'C. VC'Ihcoiiii'ii dalnlpw,
li,r.; twin,. H,c, Hut fre.li,
apeeiat,, H 12.c. : to go.,.1. Untie,

lliiliS farther lllieral rei elpta uf Iie.li
ato.'k front Kenltieky mid TenneH,e lirnka

market ye.terday 'Ji Large lil.a'k of
egg, are held by shipper, iiiiiter a limit,
li au. the general liiipreliin tluit the but-
ton! reuiiieil for the week.

stock coritlmid tlrm without
ilianee. There I, no demand for epnrt
this ueek. Market clo.ed cseak Prl.'i-s- :

gathered, extras. 3:itj3lc.;
extra llmtii, 33: ilrat,, 3233ii"I'liHl'ie. Itefrlgeralur llrnts. 2Xi :y,-- . Hen-
nery, white,, faney, 3i 37, :

liriivcn,. ale. ; mlxeil eulnra, 32'il33.
I.IVK Pnfl.TUV. -- Marker w.t wronger

eterday than at the t lu,c the day before
nn.l ehli'ken, were up 1ic a, were fowl.
The supply In not u, heavy a, wan exii.cteil.
There c, ere 3, cat, by freight iliilo,i,r-.-

and one ear by epre. Tli is left
onlv 10 ear, on trai k. anm, nf til. h I,

under limit. t Oil ro.iHtei,, turkei,,
anil Keewa v.ere ripgla, le.l Pll.e.:Chlikeu,, 13 i,g i, lie ; funla. hi i. I :. oldroerr. n ' j tiiirk,. spring.

H.lltir.; Weatern, l.ilTi- lleene. We, tern,
1 3 si I.ICgc. liulne.i,, ,t pair, 10. ptK.ini,,
20 i iirKltllHSIU) I'lHM.TIlV - There Ha, clr

no hungf In nr
railing light, the demand being fur

.oft mealed I hh ki n, and high gradf fowl,
'l-- ,.f bnth were ilruftfctt'g
"Dl.t 'oo,t,r In light supply n ml lino lth- -

it change Ihero wen- mure capuu, on
'. l;o,, nut li.t enuugh In l.ri-a- tho

...ice,. Market iio,e! In filrly go.nl .uniju
Hon. Price,: Turkey., dry pli ked. Welern.
:ir22ci full, )', aealdi'il. ."Je. Tentie,,,
and Kentucky, ltilr.. Texa. le I'hlik-en,- ,

Western, dry pit ked, 2111111,: milk
fed, IX ti, 2 ba, 12 In 23 ll :.' ;

fed, 20i23c: milk It lb,. In .I....M."e.; wights. I'ili., piill.nlelphla
taney, 2 lb, u.iih, 23fll 2ie ; biullera, 22i
Michigan, acnlded, 4 lb,., HI',.', 12
tu WeHtirn, iIO lb, and over In iliuen
He: dry picked, r, in,, mid over. 17c
1)1.1 ronater,, 13c. capon. X lb,. 71i .,;ii to 7 lb,., 23li J.',... ,ipi.ii, prime, iihlie,
10 Ill iIoomi. 4 7 ", : 'i lb,, M.2.r,f J4.50;
s lln., tS.T&uil d.itk, M7HI2. iltilneas,
hjirlnc, 3 lb, nn.l ocer, pair, i;Hi 3e.

EARNINGS,

Colorado and Southern Line,:
. His Ch.llllte,.

inn, wre, .mn.. l I.IU ll
Prom July 1 .si "j.:34 Itu

(Irani Trunk Htenriilrd week Jan 171', S3'l Dei
J'rom July l 2X "31 20 Uc

Slliiheapc.il, and Si l.i.uli
Third week Jan
I' r (im July 1

I'l.XC!
377

C4 111
3 0ii,;i3

1221 o x In, lit 1111
5,V31,177 Inc. 300,31

FINANCIAL NEWS

AND COMMENT

Stock Mnrliot I'psot by (lie hi.ss-inp- r

of I In Stool
Dividend.

XKW M IN' .MUM I'OH STBBIj

In the passing of the, United Stntes
Steel Corporation's dividend, which win

) announced overnight, Wall Street hii'l
yottrday Urn Hrst piece of Influential hul

with which Ihe flock market hail
had t" since the begliinlliR of

' thu January rise. The ndvaniitiR movo- -'

tueiit hail already liern eatrlrd ns far
j In the- past few' weeks an tho most ex-- I

treme extent of such a rise at thin sou- -

son. liven allowing tor me iiniuecruciiicii
coudltlihs which suggest 'that a more
sustained Improvement In quoted value la
possible this winter han It customary,
the sharo IImI wan undoubtedly In u Kisl-iio- ii

to he lipet liy the Still dividend
nrlliin, which, allhcumh thoroughly Justl-I- I.

d by tli tiado situation, had hardly
been expected The consequence, wua n
i.liaip fall III flock price" all armiiid,
tanging from two to thiee points III many
active Issues.

There, were throughout tho d.iy con-

spicuous executions ntnotiR specialties
such mm Third Avenue, American Sugar

American Heet Sugar and
Sears-Itnebuc- but the, pievullIliR course
of quotations wan downward. For tho
mint part tho average of low prices was
leached early In the session ami 'toward
the dose there wua some upturn, nppar- -'

rntly on short covering plua the effect of
wmia courageous tqcoulatlv c purvhaees for
.If long Hccount. as well as Investment
bluing. On the whole the market Rave.

mtlsfactorv account of Itself under tho
.llstuihliiR test nppll d. althoURh allow-anc- n

has to lie made for the fact that
It ccas fu-- from the Influences which
tnlRht have emanated from heavy down-
ward HcltlnR of the Steel shares on tho
Isiard.

Save for sonic InslRiilflcant transac-
tions the Stock KxchaiiRe furnished no
market for Steel common, tho dealings In
which for tho day evere transferred to the
New street curb market, revived for tho
occasion as soon as It appeared that tens
of thousands of shares of tho stock were
offering for sale on the floor at the mini-

mum price of tS. The break In the Steel
prelerie.1 shares ccas enough to show the
kind of trading that would have gone on
in Steel had there been no organized mar-
ket restrictions. In the street dealings
prices under t were reported, so that
there ecus no surprise when, after tho
close of business, the Stock llxchnnge
supei vigors committee lowered the olTlcUl

minimum to 43.
Whether or not this will suffice to

a Stock KxchaiiRC market for
steel at the moment Is debatable, but
there Is a peculiar and special situation
here which the Stock r.vchaiiRC authori-
ties do well 1o meet as best they can. It
l ibslrablu that the readjustment of the
Sticl position be effected In the regular
and organized market as speedily as pos-

sible so that securities as a whole can,
as the saylnR roos, "break away" from
It. There Is every reason to believe that
they wilt tend to do so on nccount of tho
monetary and other factors making for
u'.timate Improvement In general business.
A stock of such pondeious Rravlty as
I'nlted States Steel hardly seek a
new low level without having an Inc-
identally unsettling Ronoral for the
tl being, but It Is unite conceivable that
the ffects In this particular ease will be
only temiKirary.

It cannot fairly be said that tho oml- -
fcl, ll, ill , l OIVKII'llll IJI, III,' Ottl l B.ltUVa11 j has relation only to the unsatisfactory

U35

can

year which has Just cioscii in tun steel
trade. As a matter of fact tho passing
of the dividend Is a commentary on thej
Immediate prospect In basic Induitry,
which Is still homeevhat disappointing,
Nevertheless forces are at work for In,-- 1

pruveinent, and nocvhern Is this more
cleirly realized than In Wall Street, which
sees what vast amounts or capital
nrkltiR Investment nnrt what t til larsor
amounts or credit or .wm iuitnptiii.1 ciitiiit, tint , . . .

prevailing In quotations. . ,vh,hnominal quotation was 7, St. I.ouls. ar" .r." it".Itho.Rh It was stated that this pile had ,",-''-
,.

!
bid and no forthcoming. ,,..,, r,n ,,nn
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RAILROAD

of
cent, first mortRaKo bonds, closing th
inortRaRo under which they aro issued.
Trading which began oil the Hroad street j

curb In these bonds "when Issued" car- -

ricd their price up yesterday to a little
more than a 4.20 basis, or within a close'
appioxlmatlou of the level of Rllt edged
yield, at which precious bond Ismich under
the same mortgage are selling.

Total transactions In stocks would
have reached a new aggre-

gate since tho reopening of the Stock
had It not been for the suspen-- 1

slon of rcRUlar dealings in the Stcjl
shares, nuslness In bonds did not expand
proportionately, but ho Investment mar-- 1

kct displayed a Arm tone. The Invest- - i

ment situation la Bomcthing which Wall
Street is bound to keep foremost In re-- 1

garil, nnd tho business community could
not do bolter than follow Its example.

Imitation generally about conditions will lie,
nirreiit nuke. clarified unpleasant stirprlso of an

. .
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Interruption to tho continuity of rather)
excessively bullish sentiment lately, an I

the prospect for llnanclal and huslues:ii
betterment will not bo ilamaRed by a lit-- )
tlo timely reflection on dllllcultlca which
leiiialu to bo overcome.

There was less preiwiro of foreifen
liquidation In securities than mlpht have.
Iieen apprehended, although It Is prob-
able that selling from abroad may for
n while bo stimulated by the Steel dividend
episode. The Stock Lxchango has removed
the embargo on delayed deliveries of
sto'kn and bonds, which will aceoinnio-dat- n

foreign liquidation, hut It Is in-

ferential that expert opinion does not now
regard tho outlook for liquidation as
formidable. Tho icmoval of tho embargo
will also facilitate short sale" of bonds,
but there Is an Implication hero that few
speculators will be foolhardy enough to
venture 011 such operatlonn against the
tide of Investment demand.

I Linking Interests, nn Is evinced by the
Pennsylvania bond sale, aro engaged ac- -
lively In now Dimming undertakings and

Itallroad to put
eome 6 cent, bonds covering Important
portions of ItH main freight line, the pro-
ceeds to be used to takn up nolea ma.
turliiR this year. Reports In circulation
regarding tho New York Central financial
plan suggest that a novelty Is contem-
plated, Hoiuethlng In the nature of a tem-
porary 6 per cent, debenture Issue con-
vertible Into a 4.16 per cent, refunding
bond.

Ill the day's news budget there was
Included the very Important news of 's

assertion of (lovernmcnt control
over the food supplies of tho nation,
cannot full to hnvo a bearing on
neutral commerco controversies In which
Washington Is Interested, and It may have
sotno slgnlflcniicn as to developments In
the war. Wall Street attention
much taken up, howover, with mattera
foreign or domestic unless they related
to thu dominant feature uf the day, the
niiirketwiso Import of tho Steel dividend
action.

Tho llepubllc Sleel Company has ad-
vanced prices of some products for fill urn
delivery. Tho weekly l ev lew h of tho Iron
and steel trade tenor t that mill operations
still give heller signs than cm rent sales,
Tho Pressed Steel Car Company has
passed tho dividend on tho common stock.
Tho regular quarterly dividend declara-
tions havo been matin 011 the Pennsylvania
Itallronil and Norfolk and Western shares
A canvass for proxies for the forthcoming
annual meeting of the old limit Inland
'Hallway Company has been Instituted,
and (here nro Indications of aomn exollo-me-

In tills canvaaa bofore the
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NEW YORK STOCK EXCHANGE TRICES.

Sales.

Itallronil nlnl Other Share.
W'EDNKKDAT, .lANUAtlT 1915.

3500 Alnslta O M
300

30175 Amal Copper
1000 Am Heet .HURiir

12X00 Am Can
600. Am Can pf
300Am Car & V
lOOlAm Cor & V pf
700iAm Cot Oil

1200IAIH It & Leather pf
.".SOIAliI Ice
.100! Am Mntred Co
200Am l.oco

2300, Am Smelting
110'Am HmeltlliK pf
250i.m Steel Kily

7,1001 Am KiiRur
220. Am Sugar pf
OJOiAtn Til & Tel
lOOlAm Tobacco
200, Am Woolen pf

1S00I Anuiunilu
5950Alch. Top & Kc

100 At Const Line
XI Hunk of Commerco

7260 11 & O
1001 11 & O pf

70011'ltcthlfhoni Steel
lOO'llethlehem Steel pf

2010 II V Cooilrlch
llfiO.Hklyn Itup Trail
200jl!klyn (lnj
100: HuttcricH Co
700 Cat I'd
lOO Cal Pet pf

noojCan Pacific
2000iCen Leather
ion'Oii Leather pf

2900IC .to
100'Chl & Alton
100'Chl & Northwest
100 Oh I Ut West
100 Chl tit West pf

r.OOO.Ch, M .V: St P
loolch, M & St P )f

l.'iO0Chlni Copper
600 Col P & 1

OOOjCon Can
Pnslucts

200 Corn Products pf
200 Del. LAW

lo;i)otrolt-Kdho- n
SIOO'Krlu
1500 Klin 1st pf
200 Krio 2d pf
lOo'P W Woolworth
65 (Ion Chcni Co

200 Chii Co
1700 Con Motor

lOOiCen Motor pf
2150. C,t Nor pf
5100'm Nor Ore ctfa
llOO'CtiRKenhcIm

liio Harvester X J
10llomestal(c

1100, Inspiration Con
loo tut Acr Corp pf
100'Int Paper
92l)lnter-Mc-t

2750 Inter-M- et pf
100 Knn City Sou
25'Lnck Steel

lOO Uiclixle Onx
100'LlRRctt & Myers

ISOO'LclilRh Valley
100 Lorllliml pf
300' L & X
1O0 Marine pf
900 Maxwell Motor
200 Maxwell Motor 1st pf
500 Maxwell Motor 2d pf

11610 Mex Pet
100 Mex Pet.pf
300 Miami Copper
150 Minn & St 1

500l.Mlnn & St L pf
100'Mlnn, St P A-- S S M
lolMsnu. St P & S S M pf..,

900 Mo, 1C & T
IC & T pf

10600 Mo Pacific
400 Montana Power
100, Nash, Chat & St I.
lOOi.S'at ULs Co
100 Nat Lead

lOOO'Ncvnda Con
200 X Y Air llrake

r,r.7S'N Y Centra!
1730 X V, X II & If

800 X Y. Ont & W
lOIXorth Cert Uy

100'Norfolk & West pf
lOOl.N'o American Co

59X0 Northern P.uitlc
200 Pacific Mall

47MU'onn It U
100' Peoples (Ins
200,Plttshurir Coal
700, Pittsburg Coal pf

23001 Pressed Steel Car
lOOjlTessed Sleel Car pf
300, Pullman Pal Car Co

3300 Uay Con Copper
1200 Republic Steel

fiOOlllcpubllc Steel pf
50700 Pending

ISOitiick Island
900'Uoclt Island pf
300'Itumcly- -

SOO'Uumcly pf
200 Seaboard A L

1 100 Scars Unehuclt
11520ISoiitriern Pad tic

Uy Co ,..
9001 Southern Ry Co pf
100'Slnndnrd MllllnR-- Co

H20UStudebaker
300fSttidobaker pf
700iTenn Copper....
600'Texas Co

11750 Third Ave R R
Tol L West

10'Twin City R
500'1'iilon Hbr Paper

S' 2SI55 I'nlon Pacific
. .1 200 i'nlon Uy Inv
..I 500'rn Uy Inv pf
. . ' 300 P S I Alcohol

500' I' S I Alcohol
6' 510V S Uiiblior

. .' 11 P S Steel
15720'U S Steel

30 8300iPtah Copper
100' Vn Carolina Chem pf. ...
200:WnbaMi

..I llOOIWabHHli
WellK ParKo Hxp

1' 14001 WeMtlliRhniisp Klec
.. 75o! Western Marylanil
JP 7001 WeMern Union Tel

Total sales
1
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CONSOLIDATED EXCHANGE.

Tho broadest market for United States
Htei common between 10 and 10
was on Ihe floor the Consolidated Stoc,
lOxchange, whcie 1,110 shares In sold

In shares 4S,. 860 Hharea 4S1,
and shares .it Pils compare.
Willi closliiR piico on Tuesday of a 1 14

The of the Steel tommoii
virtually thu entire lis:,

with the prices tho stocks
breaking compared wirh Tne.

to 117'i, chMltig 1I7T, Union
ccas l:, Its high 120?,, low

119 and lis dosing ll'.iij.
tin 11 ifil (Vqiiier opened 56, soM

,'.!'.', 1. as low as 533; an,
elosed .,4 Auii'iii an the
lictlvo lower priced stocks, opened
at as high as 211',, as low us
2" and closed 27",. .Missouri P.i-(it- lo

opened 12'4, touch, 11 low of
121a. rallied to 1, and closed 1214.
I'nlted Stales preferred opened 'it
lot, early so'.l loi'-- j and then
iiccunen iii,.. Closing

loo's

Sales .totalled .'90 slum H I'l'iirnHnnt.
ri'-- J i!"s SrSM'.'a0!.?!?) 1.0el,'"?l thn y' huslncss slnco the

TIFE CURB MARKET.

incut en led by the of the Steel
dicldcnd. The majority of Issues

leccxaloiis on light ofTciiugs. Losses
wete not, kfRc except In tho OH group,

won the weakest department of
the curb. Ke Tire yielded

''i points, while other industrials tils-

the
lestied, featured tho bond depart

ment, rouging 105 and 100',.
Mlhlhjt Issues weic moderately active and
Ri'iorally lower.

till shales lost ground easily,
extending to 33 points hi

Standard Oil of New York fell oft
to !!6; Standard OH of New .Jersey
.clttdcd points to 399 Prnlrln Oil and
Has was 5 ilnts lower at 472 and
Oil declined 2 ,lnts to 139.

Transactions In detail In the market
estenlay weie follows:

Open. Mill- - bow Clos- -

Sali Inr. e,. ent. Ins.
S7:.iil Atlanta .'... 39 3S U

IllUCbell .I 5 41, 04
nine nun tot m

M"0 lira. hi Copper C, t i't
2i llrlt Am Tobyord II. l'i 19'i, 1H W,
lot Canada Copper P. Hj lVj
700 Com Nevada-Utah.- , i. U li

Con Arlioua Mi;
HOT 'C I) Con 7 7 7li
IftM 'Ilia lllaek lllitte... V, 41k (14 (!i
inn Klectrle lloat pf.... M M tl 61

701 1'ioreiii-- M C7 ! Bl
TOO Cin IS li M 1

l'.vm (ioMlleld jlerrer.... 51 34 31 33

ll tiller Mines 2! 22 25 22

li Inter Ittih tr "'1 7'4
reoJttmtio Kxlemlnn.. I'i 1'. 1 I'i
IV. Kellj Sprtnsr Tire. ..101 101 55'4 leo'i

70 t T t pf. 3 3 M

41 Kerr Lake ) 4'i f. 4; 4'i
i;"! Kewauai M 2 It 17

7M fxnii' 10 f 10

'.i Mine, Co of Am.... J'i 2U in 2'i
ti.) MeK D.ir Sav .Mln. 32 f.2 SI 62

5M Nat Cloak Suit.. 33 tt'i 13 M'
12a Nut floats S pf.. S7 !7 wi

K) Mlrn 13 I.', 13 13',
30) Killer Here Corp.... 7't 7', 7".
im stand Silver Lead.. l"i 1'. 1".

I.kji) Stewart I'i ! I'i 1.
JOa Tob Product Pf.... SI ft M ft

Sterllnr ium w L. 3'; 3'i 314
bVI 'Tnnopah 32 ti 32 33

200 Tonopah Kxten 2'i 2 IMS 2'i 2'i
I'll til-- St new 9'i S S. !"
in tir St pf new.. 11. 11H lli ll'i
I'n lToflt Sh new.. 3'i 3'i

IM O ().'... 1'i 4'i V;, 4'i
oon 'Went End Kxten.. 3 4 S
7oo World Film 6 S i S

STANDARD OIL SUnsiDIAHIER
301 Anilo 15 14, 14,
K'.'i Atlantic Itefltunr C'2i', CIS CIS

buckeye Pqie Line. 116 US 113
2f, Continental Oil 2:1

7 Creeeent Pqie Line. 40 40 4)
31 (lalena Slrnal Oil 170 ICS Hi

(l.ilena Sir Oil .if 141 141 lit
co Illinois Iipe Line.. 120 i:s
.V, Indiana Pipe Line.. I 1M
20 Nallnn.il Transit S7 37 27
SO Ohio Oil Ill 13J 139

100 Prairie P w 133 HO VJ)

i: Pirn- - oil new 151; is', ir.';
41 lra1rie Oil Oaa.. 477 472 472
J6 lTalrle (1 er rti !.V, 2i3 133
20 Southern Plie Line 225 720

Smith Penn Oil r) 27 247
73 Stand Oil nf Cat 2M 291 2S1

M Stand Oil of lnd 433 4.71 431

36 Stand Oil nf N .1 101 393
to staml Oil of N 19! IV, i;

Swan St IV. W, IV.
10 L'nlOn Tan't Line.. 3 S3 .V!

tl Vacuum Oil 200 1 159

110.NDS.
3SeC0 Chl 1. Norlhw f,..109', 110', to:i, 10,

l3o(vn Penn 4'4s. w Lion io:, iov;
,W Weatern Si..,. 3! Si is 24

Sill, cent, per .hare

I Con
,!- -, .,111.

ail 0 vi

ii7Tm, 114.1, ev Kerr

CURB STOCKS CLOSING.
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PUBLIC UTILITY SECURITIES

American Llsht A Trnellnn
American Ltcht Traction pf
Adirondack Pilertrlo Power
Adirondack Kleetrle Power pf
American (lax Licctrlc
American (lax k Klectrlo pf

American Power Light
American Power l,1ht pf
American P'ibllo Utilities
American Public Utilities pf.
Atnerlran Waterworka I'.lectrlo.,
American Waterworks participating p! 13

American Waterworks 1st
Cities Service
Cities Service pf
Colorado Power Company
Colorado Power Company pf
Coiiunntiicealth Power, It.xlUar L,,
Commonwealth Power, It pf
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Umpire Dlitrlet I'.lectrlo pf
Federal Light A Traction
Federal Lliht A Traction
I, as A Ulcctrle Securltlef

A I'.lrctrlo Securities pf
Lincoln A Llectrl- -

Northern Ontario Llcht A Power....
ic'oithern Ontario l.l.'ht A Power
Northern Stales Power Co ,
Northern States Power Co pf
Otark Power A Water.. , ,.

Oas ft Klrctrlo
Pacific (ia, A l'lcctrlo pf
Ilepubllolty ft Llcht Co
llepubllc Uy A Ll(ht Co pf
Southern California lidlaun
Soutlirrti California Udlson pf
Standard A Klec
Standard A Klea pf ,.,

1 euneisee fly, I.tclit A Power
Tennesiee Ity, Llcht A power pf....
Lulled Light A llys
United Light Ally, 1st pf
United l.leht A Hyildpt
Utah Securities
Western Power
Western Power pf

1'ar value. SSO. ICx dividend.

RAILWAY EQUIPMENT BONDS.

following quoted percentage bails.)
Name. Maturity. Hate. Akked.

Atlantic coast Line,... 191

llaltlinoro A Ohio 1914-2- 3
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GOSSIP OF WAIL STREET.

Tim .MeirUet nt Sen,
Tho stock market opened ster,ily

mornluR with a crowd of brokers at th.Steel Post. No one, wnnted to open thahall and no 0110 knew .chat to do any.way. Kor a minute or so the iirmcri
attired nt each other MnnMy. Flrmfrr
one spoko tip ami naked If any nn
hatl an orde to buy Steel at a e;c"
price. Another broker replied t In, t
had a bid for 200 nt 50. II w ,

hustled by 11 hundred or more tr.. .ie .

offerlnB anywhere from 100 to nun
shttrea apiece. Hut the. first pc,,.,-claline-

him as Ida own, and tin
iiRtced to make the trade at 11 fn r o, r-

log price. This
both went ttway
trnnsactlon.

proved to be li
well pleased w,

.id

The Scrnoil.lr.
It was estimated that upward of

50,000 shares of Hleil were offere at
the opening. Naturally only 11 con,-.- . ...
tlvely small part of this was cotutn'm 01
house stock. The traders fell over ,

other In their, effort, lo "put 011'
llttlo Steel nt any price so certain d.il
It appear Hint the minimum would 1,,, ,
lo reduced It Is also open to
plclon that some of thes offer were.
Increased purposely when the pom',.: ty
of the stock being sold becanm reiote
In nil only 1,145 shares were nrtuaby
sold, this probably reprejientliiR a cm
(ring of short contracti I y sperti'nor,
who wero glad to take thnlr profit and
run. Otherwise It would he ha d to
explain why there should have been any
demand at all.

find of (Sutler .Market.
The draallc move tjy tha Stool; r.j.

(iiatiRu In lowerliiK the mlnltnum puct
of Steel live polnla nt one fell swoop ai
criticised In some quarters at first. Later
good reason wua found therefor It
means the end of tho "gutter market"
which started up no blithely yesterday,
Tho market situation now la altogether
different from what It waa before, tha
exchange, reopened. Then a dlsturbanca
of the loan position would have threat,
ened a general collapse. Conserpienlly
the exchange vaa compelled to look on.
while a Xew street market flourished.
There la no mieh loan position to he dis-
turbed now. Therefore, there Is noth'uc
this time to prevent the exchange from
cutting tin ground from under the feet of
the "gutter crowd." Tho mnrket In Steel
will be kept on the exehango even if t la
necessary to make further reduction. In
the minimum. To have reduced the pre--.

In a, tentative way would lave Riven tha
New street market a chance to ivtabli.lt
Itself again. Also It would have opened
the exclinnge to the criticism of tr ng to
hold priced up by main force, This - no
lonrjer necessary.

To-da- y'. Steel .Market.
Tlio reduction f the 'iilnlmum p 1. e for

Steel flvo full points docs not nieai t'.nt
the authorities despaired of finding a good
demand for the stock above that level
It Is ohvlous that tho restoration o- a
free trading market Is nlmcd at. Win'-cre- r

may bo tho subsequent trend 01 is
stock It la likely that this design w 11 ha
successful. It Steel should open v

around 5 this would represent a he vi-
ral I from recent levels and It Is not unll,.e y
that the short Interest, which Is probably
not inconsiderable, would think of Liu ig
In a liule stock around these figures.
.Moreover, while, the market wl.l proli.
ably attract pressure front the ll or
traders, offerings will not be made with
such freedom nnd confidence as they we a
at 48. So fur as forcoO liquidation of ior?
slock la concerned, commission 1, 1111. 1

have been careful lately about their 111.,

on Steel. .Moreover, the day's ih y
yesterday Ruve them time to get In com-
munication with their customers. Mi t
of them did.

The Technical Poallloii.
When the stock maiket cnicrRes fiom

Its present uusettlcmcnt It Is probable that
the technical iwsltlon will be fuund to
have been considerably strengthened.
The short nccount was Increased yester-
day. Western speculators took a promi-
nent part In the recent advance. Anion
other things they boiiRht freely of Sttrl,
which was In plentiful supply. Yester-
day morning when they found they
couldn't Ret out of Steel they went short
of other things 11a a hedge: also .ve.ik
long accounts must hnvo been well shaken

i 'lout. Kor ten days oast the Street has

4.50

been talking about the advisability of a
reaction to correct a suspicion of

In the market and permit many
speculators who had missed their market
to come In. Now that the reaction his
come. It remains to be seen how tha
former bulls will use It. If the reasoning
In respect to tho foundation of tha ad-
vance waa correct an opportunity Is

for the discriminating buyer. Hut
many bulls noty argue that tho action of
the Steel management Indicates a belief
on their .part that the return of prosperity
is Btlll some dlstunce off, for Steel Co
poratlon at least.

Conaplcaon Slrrnstb,
Tha strength of Missouri Paclflo In tha

face, of general weakness waa conspicuous.
Some observers auRrsst that tho curtenl
buying haa a direct relation to the ap-
proaching annual meetlnr. In other
words. tha. Interested parties are plcklne
up stock for the aako of the proxtea that
ro with IL If tnts Is thn right explana-
tion the biiylntr should ceaso ra'lier
abruptly within a short lime. The books
of the company close on 1'ebRiiary 6 n
advance of the annual meeting on Maria
9.

Safety I'lrst.
The Steel Incident la not regarded th,

complete, dissatisfaction by the bond ma-
rket It Is expected tc Rive an Impetus
to Investment purchases of hlRh grada
bonda In accord with the common slogan
of safety first. Dealers look for higher
prices, or at least for a more favoiahle
reception for the new Issuo on the t
of being launched.

THE SUGAR MARKET.

The raw sugar market was active t

stronR yesterday. Keflners took 130.010
bagH of Cubaa and Porlo Ulcos n" x

and for prompt shipment at 4.07 cents,
on advance of 6 points from the piec
ously prevailing spot basis. They w"
willing to pay 4.14 cents for pronvt
Btigurs followiiiR tchese sales. There were
no offerltiRS fnr February shipment un ler
that figure. Tho Federal Sugar llefln S
Comirany advanced Its quotations on s'.v

granulated to 5,15 cents, and thourh
other Interests continued to quote ,, ,

theie were Indications late yesterday tint
a Rener.il advance mlRht be. made.

TradlnR In sugar .futures at the Coffee
KxchaiiRo waa active- with prices strong.
Active months ndvnced from 10 to '2
points on salen of 3,750 Ions, There w,n
good billing prompted by the advance (n
spot, Prices were:

February
March
April
.May
June
July
Autru.t
September...,
October
November
December

Hliii
et
S. 14

3. ill
3.2.1
3.35
3. 3D

3.47
3.4
3. S3

Iiw- - Clos
est I"!
3.(0 3 lu
3 14 3 20
3 i". 3 .7
3 '4'. 3.34
37--1 3 (0
t.10 1.44
3.4 S.M
3.41 I -i

I 67
5l

1,47 I S3

Prev

I. .,
. f
1 "1

3 I
'4

1 '.1

S II
K

I (I
Ml

STOCK EXCHANGE LISTINGS.

The following securities were

elo.

silje.1 ie
the Hut of the Stock llxchantei

lletier.il Chemical Camp-any-. 1542.100 rem-mo- n

Htoek,
(lalveston, llnrrlaburr and fn An'or

Italla.y. 11.372,000 Mexican and l' vdf 1

extension S per cant, second
guaranteed bnnda on olflelal notice ih '

have been sold and nasied be)on.l "' '
of the Southern PaeHtii Couipon.
1324,000 additional of said bonds 0
they are lu bund, of the public

Manhattan Shirt Company. 12 3. 30 ;
cent, cumulative preferred si u as

5.000,000 cointnon stock, with auihorP
srtd JIS' 700 of prefe-r- tl em emeia, notlca
that U baa bitn ld 1U mpiot.


